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ARTICLE ■: FULL NAⅢ  OF THE AGREEM□ NT

The fu■ i narne of this Agreement is: TOKO KAIUN KAISHA

/ DAIICHI CHUO KISEN KAISHA SPace Charter Agreement.

ARTICLE 2: PURPOSE OF THE AGREEMENT

The purpose of this Agree=nent is to author■ ze the

parties to agree on charter space on each other′ s vesse■ s in

connection with the carr■ age of cargo on terms and conditions

agreed to between the parties in the trades defined in

Artic■ e 4 of this Agreement.

ARTICLE 3: PARTIES TO THE AGREEMENT

The parties to this Agreement are:

(a) TOKO KAIUN KAISHAァ  LTD.
Meikai Bui■ ding
32 Akashichoァ  Chuo中 ku′  Kobe
」a,pan

(b) DAIICHI CHUO KISEN KAISRA
Mita Kokusai Bui■ ding 25F′
4-28′  Mita ■―chome″
Minato― kuァ  Tokyoァ  」apan ■08-0073

げ
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ARTICLE 4: GEOGRAPHIC SCOPE OF THE AGREEttNT

This Agreement app■ ies to the trades from ports in

」apan′  on the one handr to ports in the United Statesr On

the other hand′  inc■ uding shipments fromr toァ  or between
in■and or coasta■  points v■ a ports within the scope of this

Agreerrlent.

ARTICLE 5: OVERVIEW OF AGREEttNT AUTHORITY

5.■  TOKO KAIUN KAISHA and DAIICHI CHUO KISEN KAISHA

are vesse■ ―operating common carr■ ers in the foreign commerce

of the United States. Under this Agreementr each party may

charter space in the Agreement tradesァ  up to the fu■ ■ reach

of a vesse■ ァ on vesse■ s owned″ chartered′  or managed by the
other′ on such teととlis and conditions as the parties may agree.

To faci■ itate efficient operations under this AgreexElent, the

parties may discuss and agree upon: the capacity Of the

vesse■ s prov■ ded and the■ r ports of ■oading and dischargeデ

the partiesア  space requ■ rements and the avai■ abi■ity of such

space■ n vesse■ s ownedァ  chartered′ or managed by the partiesデ
the p■ ace and timing of the provis■ on Of Spaceデ  procedures
for booking space,  for documentation,  for spec■ a■  cargo

hand■ ing  instructions  or  requ■ re=Elents,  and  for  other

administrative   matters   re■ ating   to   chartering   and

transportation prov■ ded under this Agree=nentデ  and the teと .ll

and conditions for the interchange of re■ ated equ■pment for

each othersア  use in the trades covered by this Agreα llent′

exc■uding any such matters as unreasonab■ y preぅ udicing any

interests of cargo owners, discriminating any cargo owners

or v■ o■ ating freedOm of any cargo owners  for carr■ age

contract ■ike freight rate.
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5.2 Compensation for any sPace chartered Pursuant to

this Agreement sha■ ■ be upon such teと とlls and at such hire

(eXpressed either as a fixed suEl or as a percentage of

freight)as the parties may from time to time agree. Bi■ ■ing

and payment teと とlls and conditions sha■ ■ a■ so be as agreed

between the parties from tine to time.

5。 3 SPace ■n not more than eight vesse■ s in a monthァ

each vesse■ of a cargo capacity of 50,000 tons or ■ess, sha■ ■

be chartered under this Agreement.

5.4 Each Party may act as the agent of the other in

the trade(s) COVered by this Agreernent upon such teェ ェLLS and

conditions as they may from time to time agree.

ARTICLE 6: OFFICIALS OF THE ASREEttNT AND DELECATIONS OF

AUTHORITY

Authority to fi■ e this Agreement and any modification

of this Agree=nent is de■ egated to counse■  for the parties.

ARTICLE 7: MEMBERSHIP WITHDRAWAL READMISSION AND

EXPULSION

Not app■ icab■e.

ARTICLE 8: VOTING

Not app■ icab■e.
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ARTICLE 9: DURATION AND TERMINATION OF THE AGREEMENT 

This Agreement shall take effect on the date it becomes 

effective under the Shipping Act of 1984, as amended, and 

shall remain in effect until it is terminated on such date 

and with such notice as the parties may agree. 

IT WITNESS WHEREOF, the parties have caused this 

Agreement to be executed by their authorized representatives. 

TOKO KAIUN KAISHA, LTD. 

Sign 

Name 

Title: 

&--.--L� 
Shunji Yamada 

General Manager 

TOKO KAIUN KAISHA, LTD. 

Sign 

Name 

Title: 

Eric Jeffrey 

Legal Counsel 

DA I I CH I CHUO K I SEN KAISHA 

Sign 
(. 

Name Hiroshi Takase 

Title: General Manager 

Eric C. Jeffrey


